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Wednesday 10" March 2010

Gold mineralisation in first assay from Southern Gold’s

2010 drill campaign at Anchor prospect in Cambodia

Highlights

Results have been received from the first drillhole of Southern Gold’s
2009/2010 field season in Cambodia

e Assay results from first drill hole include 1m @ 9.09g/t gold and 307g/t silver
e Alteration, veins and sulphides intersected in all Phase 1 drillholes

e Result is from only drillhole assayed to date from 7-hole Phase-1 drilling
completed in January at Anchor

e Assay results from remaining six Phase-1 holes due late March-early April

e Phase-2 drilling of 17 holes scheduled to commence in April

2,300m gold trenching program also commenced at Anchor

Assays results have confirmed significant gold and silver mineralisation, including 1Im @ 9.09 g/t
gold and up to 300 g/t silver — in the first of seven new holes drilled by Southern Gold Limited (ASX:
“SAU”) at its 100%-owned Snoul gold project in Cambodia.

Alteration, veins and sulphides were intersected in all Phase-1 drillholes at Anchor. Assay results of
the remaining 6 core drillholes are eagerly anticipated and are expected in March-April 2010.

Southern Gold has scheduled an exploration program comprising 2,300m of trenching and a total of
2,000m of core drilling (Figure 1) at Anchor for the 2010 field season including the just completed
714m Phase-1 campaign.

The 24-hole Phase-2 drill schedule is expected to commence in April. Both drill phases are designed
to target the source of significant gold trench and Reverse Circulation drilling intercepts previously
detected at the Anchor Prospect (Figures 1 and 2).

The 2,300m trenching program has also commenced at the Anchor Prospect but no assay results
are yet to hand.
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Anchor Prospect is located within an interpreted 10km x 10km cluster of dioritic intrusives
prospective for intrusive related epithermal gold vein systems and polymetallic gold skarns. Gold
mineralisation at Anchor Prospect and the nearby Snoul Prospect are associated with
quartz/sulphide veins hosted in silicified metasediments and intrusive diorites.

Southern Gold is sole funding exploration on its 100% owned Anchor Prospect. Anchor Prospect is
located on the Snoul EL, one of Southern Gold’s four 100% owned tenements in Cambodia

Southern Gold’s work at Anchor is part of the Company’s aggressive exploration program
underway in Cambodia during the 2009-2010 field season, including:

= 4,000 geochemical samples

= 8,500m of trenching

= 3,000m of RC drilling (1 rig on-site)

= 4,000m diamond core drilling (3 rigs on-site)

. . Id | silver
Drillhole from to interval 90
(gft) | (git)
DD09ANCO011 33 34 1 1.43 1
DD09ANCO011 49 50 1 9.09 307

Table 1 Significant core drilling gold intersection above 1g/t Au.

s——s —

'Geology Map of Anchor Prospect
A Ru Mineralized [ntercept for

33- 3_”“ |m.m|-13u1 2008 - 2010 Drillihole SNTRON |

gfmgzcﬂqazmmzsnt Trench 1180 - 182m 2m @ 2.09 g/t Au |

?}R%ﬂme @ 1.04g¢| 2008 - 2008 RC hole o

/ Completed Trench “ Inferred Structure

/ Ptanned Trench

/ Trench 2008-09

Praximal Hornfel e ey L

;._JISI al Homfel

] SNTR002
| 148 - 152m 4m @2.65 g/t Au

® | Completed Drillhole | |bnc||ment

o | H
% | Planned Drillhle | gasart ,’ i

o 3
NRC002

128
{ISNTROO1
5-68m 3m .6

~=if
NN
S

e |Drilhole 2008-08 |1 _-fcuoene SNRC009
gy | 23-24m Im @2.38 g/t Au_ |

. | SNTRO01
?ﬁ-_ﬂm 2m @ 1.04 g/t Au

DDOSANCO11
33-34m 1m @ 1.43 g/t Au
49 -50m 1m @ 9.09 g/t Au

Figure 1. Geology Map of Anchor Prospect with significant gold (Au) intersections in trenches and
drillholes, Snoul EL (SAU 100%).
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For further information contact:
Mr Stephen Biggins

Managing Director

T: +61 (0) 8 8368 8888

F: +61 (0) 8 8368 8899

E: info@southerngold.com.au

The information in this report has been compiled by Stephen Biggins (BSc(Hons)Geol, MBA) as an employee of Southern
Gold and who is a member of the Australasian Institute of Mining and Metallurgy and is bound by and follows the
Institute’s codes and recommended practices. As a Competent Person, he has a minimum of 5 years relevant experience in
the style of mineralisation and types of activities being reported and has given written consent to the above report in the
form and context in which it appears.
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Figure 2. Southern Gold’s four 100% and three JV tenements in eastern Cambodia and Anchor
Prospect location.
Southern Gold Limited 47 Tynte Street PO Box 1016 email: info@southerngold.com.au telephone 08 8368 8888
ABN 30 107 424 519 North Adelaide North Adelaide www:southerngold.com.au  facsimilie 08 8368 8899

South Australia 5006 ~ South Australia 5006


mailto:info@southerngold.com.au

